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Court Communication Item

A. Item Description:

Updated Tax Abatement Policy. 
B. Options:

1. Do nothing. This option will leave in place the current policy.
2. Adopt the addendum to the policy to include the following:
a. A minimum of $15 million in real property improvements
b. New job creation and not relocation from an existing facility within the County

c. Limitations on abatements over 50%

d. Certification that the request is not a result of “competition” among cities within Collin County

C. Supports Countywide Goal #: 

1. To provide quality public services in a cost-effective manner.

D. Departmental goal:

E. Background on item:

The attached updated policy will provide a clear direction to cities within Collin County as to the intent and direction of the use of tax abatements. This policy will strengthen the existing one in that it places limitations on the amount of real property improvements, job creation and competition that will be considered.
F. Financial information:

N/A. 

G. Recommendation

It is recommended that option 2 be approved. 

