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CITY OF PLANO  
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Council Meeting Date: 8/22/11 

Department: Finance 

Department Head Denise Tacke 

 

Agenda Coordinator (include phone #): Katherine Crumbley x7479 

CAPTION 

A Resolution of the City Council of the City of Plano, Texas, approving the terms and conditions of an 
acknowledgement of assignment of and amendment to a tax abatement agreement by and between the City of 
Plano, Texas, Collin County, Texas, Collin County Community College District (hereinafter collectively referred 
to as the "Taxing Units"), the National Credit Union Administration ("NCUA") Board as the Liquidating Agent for 
Southwest Corporate Federal Credit Union, an Asset Management Estate and the NCUA Board as the 
Conservator for Southwest Bridge Corporate Federal Credit Union ("SBC") federal credit union in 
conservatorship; authorizing its execution by the City Manager or his authorized designee; and providing an 
effective date. 

FINANCIAL SUMMARY 

 NOT APPLICABLE  OPERATING EXPENSE  REVENUE   CIP 

 
FISCAL YEAR: 

 
10-11 

Prior Year 
(CIP Only) 

Current 
Year 

Future 
Years 

 
TOTALS 

Budget 0 0 0 0

Encumbered/Expended Amount 0 0 0 0

This Item 0 0 0 0

BALANCE    0    0    0    0

FUND(S): ECONOMIC DEVELOPMENT INCENTIVE FUND 

COMMENTS: This item has no fiscal impact.  STRATEGIC PLAN GOAL:  Assignment of a tax abatement 
agreement relates to the City's goal of Financially Strong City with Service Excellence. 

SUMMARY OF ITEM 

This is an assignment and amendment to the Tax Abatment Agreement between the City of Plano and 
Southwest Corporate Federal Credit Union.  The National Credit Union Administration  has placed SCFCU into 
conservatorship and has appointed itself the Conservator and successor to all rights, titles, privileges and 
assets of SCFCU. 

 

 

List of Supporting Documents: Other Departments, Boards, Commissions or Agencies 

Acknowledgement of Assignment and Amended 
Tax Abatement Agreement 

      

      



A Resolution of the City Council of the City of Plano, Texas, approving the terms and conditions of 
an acknowledgement of assignment of and amendment to a tax abatement agreement by and 
between the City of Plano, Texas, Collin County, Texas, Collin County Community College District 
(hereinafter collectively referred to as the "Taxing Units"), the National Credit Union 
Administration ("NCUA") Board as the Liquidating Agent for Southwest Corporate Federal 
Credit Union, an Asset Management Estate and the NCUA Board as the Conservator for Southwest 
Bridge Corporate Federal Credit Union ("SBC") federal credit union in conservatorship; 
authorizing its execution by the City Manager or his authorized designee; and providing an 
effective date. 
 

WHEREAS, the City Council has been presented a proposed acknowledgement of assignment of 
and amendment to a tax abatement agreement by and between the City of Plano, Texas, Collin County, 
Texas, Collin County Community College District (hereinafter collectively referred to as the "Taxing 
Units"), the National Credit Union Administration ("NCUA") Board as the Liquidating Agent for 
Southwest Corporate Federal Credit Union, an Asset Management Estate and the NCUA Board as the 
Conservator for Southwest Bridge Corporate Federal Credit Union ("SBC") federal credit union in 
conservatorship, a substantial copy of which is attached hereto as Exhibit “A” and incorporated herein by 
reference (hereinafter called “Agreement”); and, 

 
WHEREAS, upon full review and consideration of the Acknowledgment of Assignment, and all 

matters attendant and related thereto, the City Council is of the opinion that the terms and conditions 
thereof should be approved, and that the City Manager or his authorized designee shall be authorized to 
execute it on behalf of the City of Plano. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

PLANO, TEXAS, THAT: 
 
Section I. The terms and conditions of the Acknowledgement of Assignment, having been 

reviewed by the City Council of the City of Plano and found to be acceptable and in the best interests of 
the City of Plano and its citizens, are hereby in all things approved. 

 
Section II. The City Manager or his authorized designee is hereby authorized to execute the 

Acknowledgment of Assignment and all other documents in connection therewith on behalf of the City of 
Plano, substantially according to the terms and conditions set forth in the Acknowledgment of 
Assignment. 

 
Section III. This Resolution shall become effective immediately upon its passage. 
 
DULY PASSED AND APPROVED this the 22nd day of August, 2011. 

 
 

________________________________ 
Phil Dyer, MAYOR 

ATTEST: 
_________________________________ 
Diane Zucco, CITY SECRETARY 
 
APPROVED AS TO FORM: 
_________________________________ 
Diane C. Wetherbee, CITY ATTORNEY 



ACKNOWLEDGEMENT OF ASSIGNMENT OF AND AMENDMENT TO A TAX 
ABATEMENT AGREEMENT 

 
 

 THIS ACKNOWLEDGEMENT OF ASSIGNMENT OF AND AMENDMENT 
TO  A TAX ABATEMENT AGREEMENT ("Acknowledgment and Assignment") is 
made and entered into this _____ day of ______________, 2011, by and 
between the City of Plano, Texas, Collin County, Texas, Collin County 
Community College District (hereinafter collectively referred to as the “Taxing 
Units”), the National Credit Union Administration ("NCUA") Board as the 
Liquidating Agent for Southwest Corporate Federal Credit Union, an Asset 
Management Estate, and the NCUA Board as the Conservator for Southwest 
Bridge Corporate Federal Credit Union ("SBC") federal credit union in 
conservatorship. 
 

W I T N E S S E T H: 
 

 WHEREAS, Southwest Corporate Federal Credit Union ("SCFCU") 
entered into a Tax Abatement Agreement for Reinvestment Zone No. 78, City of 
Plano Resolution No. 2003-6-21(R) with the Taxing Units on June 23, 2003 
("Abatement Agreement"), attached hereto and incorporated herein as Exhibit A, 
and that agreement allows assignment of the agreement to successors and 
assigns of SCFCU;  
 
 WHEREAS, effective September 24, 2010, the NCUA Board placed 
SCFCU into conservatorship, appointed itself as the Conservator of SCFCU, and 
successor to all rights, titles, privileges, and assets of SCFCU; 
 
 WHEREAS, on September 28, 2010, the NCUA Board chartered SBC, 
placed SBC into conservatorship, and appointed itself Conservator of SBC, and 
succeeded to all of the rights, titles, privileges, and assets of SBC, including the 
real and personal property that is the subject of the Abatement Agreement; 
 
 WHEREAS, on October 31, 2010, the NCUA Board placed SCFCU into 
involuntary liquidation, appointed itself as Liquidating Agent for SCFCU, and 
succeeded to all of the rights, titles, privileges, and assets of SCFCU; 
 
 WHEREAS, on November 1, 2010, the NCUA Board as Conservator for 
SBC purchased and assumed all of SCFCU's personal property except furniture 
that is used on the real property that is the subject of the Abatement Agreement; 
and the personal property including furniture continues to be located in the 
Reinvestment Zone No. 78; and, 
 
 WHEREAS, as a result of the actions taken by NCUA Board and the 
transfer of personal property that is the subject of the Tax Abatement Agreement 



to SBC, the Tax Abatement Agreement must be amended to provide accurate 
notice information. 
 
 NOW, THEREFORE, the parties agree as follows: 
 
1. The Taxing Units acknowledge that the Tax Abatement Agreement allows 
SCFCU to assign the agreement to its successors without obtaining Tax Units' 
permission as long as the successor agrees to be bound to all terms and 
conditions of the Tax Abatement Agreement. 
 
2. Based upon the representations of NCUA Board in its May 24, 2011, letter 
to the Taxing Units, attached hereto and incorporated herein as Exhibit B, the 
Taxing Units acknowledge: (1) that the NCUA Board is now the successor to 
SCFCU and such action does not require permission of the Taxing Units and (2) 
the NCUA Board, as the Liquidating Agent for Southwest Corporate Federal 
Credit Union, an Asset Management Estate, and the NCUA Board as the 
Conservator for SBC is the “Owner” of the real and personal property used within 
Reinvestment Zone No. 78 that is the subject of the Tax Abatement Agreement. 
 
3. The NCUA Board, as the Liquidating Agent for Southwest Corporate 
Federal Credit Union, an Asset Management Estate, and the NCUA Board as the 
Conservator for SBC agrees to be bound by all the terms and conditions of the 
Tax Abatement Agreement and this Amendment. 
 
4. The parties acknowledge and agree that with respect to Section 2 of the 
Tax Abatement Agreement, the NCUA Board may render its Personalty used in 
Reinvestment Zone No. 78 to the Collin County Appraisal District under separate 
accounts in the name of SCFCU, an Asset Management Estate, and the name of 
SBC; however, the combined assessed taxable value for those accounts as 
determined by the Collin County Central Appraisal District for evaluating:  (a) 
whether the NCUA Board has breached Section 7(e) of the Tax Abatement 
Agreement and   (b) whether the NCUA Board is in compliance with Section 10 
of the Tax Abatement Agreement.  
 
5. The parties agree that Section 13. Notice of Tax Abatement Agreement is 
deleted in its entirety and replaced with the following: 

 
"NOTICE 

 
13. Notices required to be given to any party to this Agreement 
shall be given personally or by registered or certified mail, return 
receipt requested, postage prepaid, addressed to the party at its 
address as set forth below, and, if given by mail, shall be deemed 
delivered as of third business day after the date deposited in the 
United States mail: 

  



 
For City by notice to: 

 
  City of Plano 
  Attention: Bruce D. Glasscock 
    City Manager 
  P.O. Box 860358 
  Plano, Texas 75086-0358 

 
For Taxing Units by notice to: 

 
  County of Collin, Texas 
  Attention: Keith Self 
    County Judge 
  Collin County Commissioner's Court 
  210 S. McDonald, Ste 626 
  McKinney, Texas 75069 
   

Collin County Community College District 
  Attention: Cary A. Israel 
    District President  
  3452 Spur 399 
  McKinney, Texas 75070 
 

For Owner by notice to: 
 
  NCUA Asset Management and Assistance Center 
  Attention:  Mike Barton, President 
  Liquidating Agent of Southwest Corporate Federal Credit Union 
  4807 Spicewood Springs Road, Suite 5100 
  Austin, Texas 78759-8490 
 
  National Credit Union Administration 
  Attention: Scott A. Hunt, Director, Office of Corporate Credit Unions 
  and Principal Agent of the Conservator of Southwest Bridge   
  Corporate Federal Credit Union 
  1775 Duke Street 
  Alexandria, Virginia 22314-3418” 
 
 6.  The parties agree that the certification form contained in Exhibit C 
of the Tax Abatement agreement shall be revised for filings due on or after 
November 1, 2011, to reflect the NCUA Board as the new Owner and that the 
NCUA Board file separate Certificates for SCFCU and SBC. 
 
 7. Plano shall deliver a copy of this Agreement to the Collin County 
Appraisal District following execution by all parties. 



 
 
 8. All of the other terms of the Agreement remain full force and effect. 
 
 This Acknowledgement and Amendment are effective upon the last date 
of execution by the parties below 
 
 
ATTEST:     CITY OF PLANO, TEXAS 
 
 
 
____________________________ By: ________________________ 
Diane Zucco, CITY SECRETARY        Bruce D. Glasscock, 
            CITY MANAGER 
 
 
APPROVED AS TO FORM 
 
 
 
_______________________________ 
Diane C. Wetherbee, CITY ATTORNEY 
 
 
ATTEST:     COLLIN COUNTY COMMISSIONERS  
      COURT 
 
 
 
_____________________________ By:  ________________________ 
             Keith Self 
 
 
ATTEST:     COLLIN COUNTY COMMUNITY   
      COLLEGE DISTRICT 
 
 
 
_____________________________ By:  ________________________ 
             Carey A. Israel 
             DISTRICT PRESIDENT 
  



 
ATTEST:     SOUTHWEST CORPORATE 
      FEDERAL CREDIT UNION, AN  

ASSET MANAGEMENT ESTATE 
acting by and through National Credit 
Union Administration 

 
 
 
____________________________ By: ________________________ 
            Mike Barton 
            President, NCUA Asset 
            Management and Assistance 
            Center and Agent for the 
            NCUA Board as Liquidating 
            Agent of Southwest Corporate 
            Federal Credit Union 
 
 
ATTEST:     SOUTHWEST BRIDGE CORPORATE 
      FEDERAL CREDIT UNION 
 
 
 
____________________________ By:________________________ 
            Scott Hunt  
            Principal Agent for the NCUA 
            Board as Conservator of  
            Southwest Bridge Corporate 
            Federal Credit Union 
      
 
 

ACKNOWLEDGEMENTS 
 

STATE OF TEXAS  § 
    § 
COUNTY OF COLLIN § 
 

This instrument was acknowledged before me on the ___ day of 
__________________, 20__ by BRUCE D. GLASSCOCK, City Manager of the CITY 
OF PLANO, TEXAS, a home-rule municipal corporation, on behalf of said corporation. 
 
 
            
     ____________________________________ 
     Notary Public, State of Texas 
 



STATE OF TEXAS  § 
    § 
COUNTY OF COLLIN § 
 

This instrument was acknowledged before me on the ___ day of 
________________, 20__ by KEITH SELF, County Judge of COLLIN COUNTY 
COMMISSIONERS COURT, on behalf of said court. 
 
 
 
            
     ____________________________________ 
     Notary Public, State of Texas 
 
 
STATE OF TEXAS  § 
    § 
COUNTY OF COLLIN § 
 

This instrument was acknowledged before me on the ___ day of 
________________, 20__ by CARY A. ISRAEL, District President of COLLIN COUNTY 
COMMUNITY COLLEGE DISTRICT, on behalf of said college district. 
 
 
 
            
     ____________________________________ 
     Notary Public, State of Texas 
 
 
STATE OF TEXAS  § 
    § 
COUNTY OF COLLIN § 
 

This instrument was acknowledged before me on the ___ day of 
________________, 20__ by ______________________, (Authorized representative) 
__________________ (Title) of SOUTHWEST CORPORATE FEDERAL CREDIT 
UNION, AN ASSET MANAGEMENT ESTATE, on behalf of said credit union. 
 
 
            
     ____________________________________ 
     Notary Public, State of Texas 
 
  



 
STATE OF TEXAS  § 
    § 
COUNTY OF COLLIN § 
 

This instrument was acknowledged before me on the ___ day of 
________________, 20__ by ______________________, (Authorized representative) 
__________________ (Title) of SOUTHWEST BRIDGE CORPORATE FEDERAL 
CREDIT UNION, a federal credit union in conservatorship, on behalf of said credit union. 
 
 
            
     ____________________________________ 
     Notary Public, State of Texas 































 

 

EXHIBIT “C” 
CERTIFICATION FORM 

REINVESTMENT ZONE NO. 78 
 
 

 This letter certifies that, as of August __, 2011, the National Credit Union 
Administration (“NCUA”) Board, as the Liquidating Agent for Southwest Corporate 
Federal Credit Union, an Asset Management Estate, (“SCFCU”) is in compliance with 
each applicable term as set forth in the Tax Abatement Agreement to Resolution No. 
2003-6-21(R).   The term of this Agreement is January 1, 2006, through December 31, 
2015.  If the taxable value of the Personalty owned by the NCUA Board as the 
Liquidating Agent for SCFCU and the NCUA Board as the Conservator for Southwest 
Bridge Corporate Federal Credit Union for the current year is less than the amount 
specified in paragraph 2 of the Agreement, this letter further certifies that the taxable 
value of the Personalty as determined for ad valorem tax purposes is not less than the 
amount specified in paragraph 2 of the Agreement as the result of the NCUA Board’s 
causing or allowing the removal of any Personalty from Reinvestment Zone No. 78. 
 
The NCUA Board, as Liquidating Agent for SCFCU hereby acknowledges that a 
certification letter in this form is due on or before the 1st

 

 day of November of each 
calendar year that the above-referenced Tax Abatement is in force. 

SOUTHWEST CORPORATE   HEREBY ATTESTED as of 
FEDERAL CREDIT UNION, AN ASSET this ____ day of _______, 2011 
MANAGEMENT ESTATE 
 
By: _____________________________ By: _____________________________ 
 Mike Barton    Name: _____________________________ 
   President, NCUA Asset  Title:  ______________________________ 
 Management and Assistance 
 Center and Agent for the 
 NCUA Board as Liquidating  

Agent For Southwest Corporate  
Federal Credit Union 
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Council Meeting Date: 8/22/11 

Department: Finance 

Department Head Denise Tacke 

 

Agenda Coordinator (include phone #): Katherine Crumbley - 7479 

CAPTION 

A Resolution of the City Council of the City of Plano, Texas, nominating Tektronix Texas, LLC (“Tektronix” or 
the “Company”), to the Office of the Governor, Economic Development and Tourism through the Texas 
Economic Development Bank for designation as an Enterprise Project under the Texas Enterprise Zone 
Program pursuant to the Texas Enterprise Zone Act, Texas Government Code, Chapter 2303; and providing an 
effective date.      

FINANCIAL SUMMARY 

 NOT APPLICABLE  OPERATING EXPENSE  REVENUE   CIP 

 
FISCAL YEAR: 

 
10-11 

Prior Year 
(CIP Only) 

Current 
Year 

Future 
Years 

 
TOTALS 

Budget 0 0 0 0

Encumbered/Expended Amount 0 0 0 0

This Item 0 0 0 0

BALANCE    0    0    0    0

FUND(S):       

COMMENTS: This item has no fiscal impact.  STRATEGIC PLAN GOAL: Assisting companies with economic 
development incentives relates to the City's goal of strong local economy. 

SUMMARY OF ITEM 

Request for Enterprise Project Nomination for a single project designation based on job retention. 

 

 

List of Supporting Documents: Other Departments, Boards, Commissions or Agencies 

Resolution 

Letter of request 

      

      
 
 
 



A Resolution of the City Council of the City of Plano, Texas, nominating Tektronix Texas, LLC 
(“Tektronix” or the “Company”), to the Office of the Governor, Economic Development and 
Tourism through the Texas Economic Development Bank for designation as an Enterprise Project 
under the Texas Enterprise Zone Program pursuant to the Texas Enterprise Zone Act, Texas 
Government Code, Chapter 2303; and providing an effective date. 
 
 WHEREAS, on October 27, 2008, the City of Plano (“City”) previously passed Ordinance No. 
2008-10-22 electing to participate in the Texas Enterprise Zone Program, and the local incentives offered 
under this Resolution are the same on this date as were outlined in Ordinance No. 2008-10-22; and 
 
 WHEREAS, the Office of the Governor, Economic Development and Tourism (“OOGEDT”) 
through the Texas Economic Development Bank (“Bank”) will consider Tektronix as an Enterprise 
Project pursuant to a nomination and an application made by the City; and 
 
 WHEREAS, the City desires to pursue the creation of the proper economic and social 
environment in order to induce the investment of private resources in productive business enterprises 
located in the City and to provide employment to residents of enterprise zones and to other economically 
disadvantaged individuals; and 
 
 WHEREAS, pursuant to Chapter 2303, Subchapter F of the Texas Enterprise Zone Act, Texas 
Government Code (the “Act”), Tektronix has applied to the City for designation as an Enterprise Project; 
and 
 
 WHEREAS, the City finds that, based upon representations of Tektronix, the Company is a 
“qualified business” under Section 2303.402 of the Act since it will be engaged in the active conduct of a 
trade or business at a qualified business site within the governing body’s jurisdiction located outside of an 
enterprise zone and at least thirty-five percent (35%) of the business’ new employees will be residents of 
an enterprise zone or economically disadvantaged individuals; and 
 
 WHEREAS, the City finds that Tektronix further meets the criteria for designation as an 
Enterprise Project under Chapter 2303, Subchapter F of the Act on the following grounds: 
 

(1) There has been and will continue to be a high level of cooperation between public, private, 
and neighborhood entities within the area; and 
 

(2) The designation of Tektronix as an Enterprise Project will contribute significantly to the 
achievement of the plans of the City for development and revitalization of the area. 

 
WHEREAS, the City finds that Tektronix meets the criteria for tax relief and other incentives 

adopted by the City and nominates the Company for Enterprise Project status on the grounds that it will 
be located at the qualified business site, will retain a high level of employment, economic activity and 
stability; and 
 
 WHEREAS, the City finds that it is in the best interest of the City to nominate Tektronix as an 
Enterprise Project pursuant to the Act. 
 



NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
PLANO, TEXAS, THAT: 

 
Section I. The findings of the City and its actions approving this Resolution taken at the 

Council meeting are hereby approved and adopted. 
 
 Section II. The City finds that Tektronix is a “qualified business,” as defined in Section 
2303.402 of the Act, and meets the criteria for designation as an Enterprise Project, as set forth in Section 
2303, Subchapter F of the Act. 
 
 Section III. The City nominates Tektronix as an Enterprise Project. 
 
 Section IV. The Enterprise Project shall take effect on September 1, 2011 and terminate on 
September 1, 2016. 
 
 DULY PASSED AND APPROVED this the 22nd day of August, 2011. 
 
 
      ________________________________ 
      Phil Dyer, MAYOR 
 
ATTEST: 
 
________________________________ 
Diane Zucco, CITY SECRETARY 
 
APPROVED AS TO FORM: 
 
________________________________ 
Diane C. Wetherbee, CITY ATTORNEY 
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