




























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Texas R. Todd Greenwalt 
New Partner  
Washington, DC 

j Connecticut 713.2211138 Office 
Seattle 713.221.1212 Fax 
Dubai 
London Todd.GreenwaItbglIp.com  

Bracewell & Giuliani [[P 
711 Louisiana Street 
Suite 2300 
Houston, Texas 
77002-2770 

June 22, 2012 

BY CERTIFIED MAIL 
RETURN RECEIPT REQUESTED 

7011 3500 0000 4136 2137 

District Director 
Internal Revenue Service 
Ogden, UT 84201 

Re: 	$20,735,000 Collin County, Texas Limited Tax Refunding and Improvement 
Bonds, Series 2012 

Dear Sir: 

Enclosed please find originally executed Form 8038-G (Information Return for Tax-
Exempt Governmental Obligations) for the above-captioned bond issue. 

Very truly yours, 

Bracewell & Giuliani 

Todd Greenwalt 

cc: 	Shana Hight 

#3994836.1 



Form 8038-G 	Information Return for Tax-Exempt Governmental Obligations 

(Rev. September 20(1) 	 Under Internal Revenue Code section 149(e) 	 OMB No 15450720 
Department of the Treasury 	 111~ See separate instructions. 
Interval ReVer!Lie Service 	 Caution: if the issue price is under $100000, use Form 8038-0C 

UTII 	Reporting Authority 	 If Amended Return, check here 
IIssuer's name 	 2 	lSuers employer identification number (EIN) 

Collin County, Texas 	 75-6000874 
3a Name of person other than issuer) with whom the IRS may communicate about this return (see instructions) 	3b Telephone number of other person shown on 3a 

4 	Number and street (or P.O. box if mail is not delivered to street address) 	 Room/suite 	5 	Report number (For IRS Use Only 
2300 Bloomdale Road  

6 	City, town, or post office state, and ZIP code 	 7 	Date of issue 
McKinney, Texas 75071 	 06/14/2012 

& 	Name of issue 	 9 	CUSIP number 
Limited Tax Refunding and Improvement Bonds, Series 2012 	 1947387Y0 

lOa Name and title of officer or other employee of the issuer whom tire IRS may call for more information (see 	lOb Telephone number of officer or other 
instructions) 	 employee shown on (Ba 

Jeff May, County Auditor 	 (972) 548-4641 
ITIIU Type of Issue (enter the issue price). See the instructions and attach schedule. 

11 	Education 	...............................11  

12 	Health and hospital 	...........................12  

13 	Transportation 	.............................13  

14 	Public safety 	..............................14  

15 	Environment (including sewage bonds) 	.....................15  

16 	Housing 	...............................16  

17 	Utilities 	............................... 17  

18 	Other. Describe 	Park and open space; detention and court facilities 	 18 	24,177,249.85 
19 	If obligations are TANS or RANs, check only box 19a 

If obligations are BANS, check only box 19b 	................. Li 
20 	If obligations are in the form of a lease or installment sale, check box 	......... Li 

ITiVj 	Description of Obligations. Complete for the entire issue for which this form is being fled. 

. 	 (c) Stated  redemptior 	 (d) Weighted 
(a)  Final maturity date 	 (b) Issue  p rice 	 . 	 (e)  Yield 

once at maturity 	 average maturity 

21 	02/15/2025 	$ 	24,177,249.85 	$ 	20,735,000.00 	8.729 years 	 1.9732% 
ITiL7 	 Uses of Proceeds of Bond Issue (including underwriters' discount)  

22 	Proceeds used for accrued interest 	...................... 22 	103,104.44 
23 	Issue price of entire issue (enter amount from line 21, column (b)) 	............23 	24,177,249.85 
24 	Proceeds used for bond issuance costs (including underwriters discount) . 	 24 	236,287.30 
25 	Proceeds used for credit enhancement 	.............25 	 0 
26 	Proceeds allocated to reasonably required reserve or replacement fund 	26 	 0 
27 	Proceeds used to currently refund prior issues 	..........27 	 0 
28 	Proceeds used to advance refund prior issues 	..........28 	20,436,784.37 
29 	Total (add lines 24 through 28) 	........................ 29 	20,673,071.67 
30 	Nonrefunding proceeds of the issue (subtract line 29 from line 23 and enter amount here) 	. 	. 	. 	 30 	3,504,178.18 

IJ1i&'I Description of Refunded Bonds. Complete this part only for refunding bonds. 

31 	Enter the remaining weighted average maturity of the bonds to be currently refunded . . 	 N/A 	years 
32 	Enter the remaining weighted average maturity of the bonds to be advance refunded . . 	 8.069; 8.519 	years 
33 	Enter the last date on which the refunded bonds will be called (MM/DD/YYYY) ...... 	02/15/2014; 02/15/2015 
34 	Enter the date(s) the refunded bonds were issued (MM/DDi'fYYY) 

For Paperwork Reduction Act Notice, see separate instructions. 	 Form 8038-G (Rev. 9.20i i) 

070 



Form 8038- 0 Rev. 9-20 11 ) 
	 2 

35 	Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) . 
	 0 

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract 
(GIC) (see instructions) 

	
0 

b Enter the final maturity date of the GIC li  

C Enter the name of the GIC provider li  
37 	Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans 

to other  nni,rnmntil uni- 	

I', Il 
	 0 

38a If this issue is a loan made from the proceeds of another tax-exempt issue, check box li 7 and enter the following iriformatior 

b Enter the date of the master pool obligation  
C Enter the EIN of the issuer of the master pool obligation li - 
d Enter the name of the issuer of the master pool obligation 110. 

39 
	

If the issuer has designated the issue under section 265(b)(3)(B)(i)(1I1) (small issuer exception), check box 	 - 	III 

40 
	

If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box ............. 
	I 

41a If the issuer has identified a hedge, check here 	and enter the following information: 

b Name of hedge provider li  

C Type of hedge III  
d Term of hedge Ill  

42 
	

If the issuer has superintegrated the hedge, check box ..................... 	1110. 

43 

	

	
If the issuer has established written procedures to ensure that all nonqualified bonds of this issue are rernediated 
according to the requirements under the Code and Regulations (see instructions), check box ........ 

44 
	

If the issuer has established written procedures to monitor the requirements of section 148, check box...... 
	I 

45a If some portion of the proceeds was used to reimburse expenditures, check here 	and enter the amount 

of reimbursement ..........  

b Enter the date the official intent was adopted III 

Under penalties of perjury, I declare that I have examined this return and accompanying schedules and statements, and to the best of my knowledge 
and belief, they are true, correct, and complete. I further declare that I consent to the IRS's disclosure of the issuer's return information, as necessary to 
processiy returri: ' to the pdrson that I have authorized above. 

Signature 
and 
Consent 

re of ise'uer ' s authdr,ued representative 

Paid 	vrintiiype preparer s name,/ 

Preparer R. Todd Greenwalt 
Use Only Firms name Bracewe11 & Giuliani LLY 

I Firms address 711 Louisiana St. Suite 2300 

Jeff May, County Auditor 
t 	.' 	 Type or print name and title 

	

Date 	
if 
 PTIN 

Check 71
suItemployed P01080971 

Firma EIN 74-1024827 

	

)iH TX 77002 	1 Phone no (713') 2211138 
Form 8038-G (Pee. 9-2011) 



• Complete items 1, 2, and 3. Also complete 
item 4 if Restricted Delivery is desired. 

• Print your name and address on the reverse 
so that we can return the card to you. 

• Attach this card to the back of the mailpiece, 
or on the front if space permits. 

1. Article Addressed to: 

District Director 
Internal Revenue Service 
Ogden, UT 84201 

A. Signature 
E Agent 

X  U Addressee 

B. Received by (Printed Name) 	C. Date of Delivery 

D. Is delivery address different from item 1? 0 Yes 

If YES, enter delivery address below: 	0 No 

2. Article Number 

(rransfer from service label) 
7011 3500 

3. Se Type 

,Z Certified Mail 0 Express Mail 

0 Registered 	0 Return Receipt for Merchandise 

O Insured Mail 	0 C . O . D. 

4. Restricted Delivery? (Extra Fee) 	0 Yes 

0000 4136 2137 

PS Form 3811, February 2004 	 Domestic Return Receipt 
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THIS IS TO CERTIFY that Collin County, Texas (the "Issuer"), has 
submitted to me Collin County, Texas Limited Tax Refunding and Improvement 
Bond, Series 2012 (the "Bond"), in the principal amount of $20,735,000, for 
approval; The Bond is dated May 1, 2012, numbered T-1, and was authorized by an 
Order of the Issuer passed on May 14, 2012. 

I have examined the law and such certified proceedings and other papers as I deem 
necessary to render this opinion. 

As to questions of fact material to my opinion, I have relied upon representations of the 
Issuer contained in the certified proceedings and other certifications of public officials furnished to 
me without undertaking to verify the same by independent investigation. 

I express no opinion relating to the official statement or any other offering material relating 
to the Bond. 

Based on my examination, I am of the opinion, as of the date hereof and under existing law, 
as follows: 

(1) The Bond has been issued in accordance with law and is a valid and binding 
obligation of the Issuer. 

(2) In accordance with the provisions of the law, including an Escrow Agreement dated 
as of May 1, 2012, firm banking arrangements have been made for the discharge and 
final payment or redemption of the obligations being refunded upon deposit of an 
amount sufficient to pay said obligations when due. 

(3) The Bond is payable from the proceeds of an annual ad valorem tax levied, within 
the limit prescribed by law, against all taxable property within the Issuer. 

Therefore, the Bond is approved. 

The Comptroller is instructed that she may register the Bond without the cancellation of the 
underlying securities being refunded thereby. 

No. 53841 	 "Attorney&al of the State of Texas 
Book No. 2012-B 
JCH 	POST OFFICE Box 12548, AUSTIN, TEXAS 78711-2548 TEL: (512) 463-2100 WWW.TEXASATTORNEYCENERAL.GOV  

An Equal Employment Opportunity E,np1ny, . Printed on Recycled Paper 



OFFICE OF COMPTROLLER 

OF THE STATE OF TEXAS 

I, Melissa Mora, [] Bond Clerk 	Assistant Bond Clerk in the office of the Comptroller of the State 

of Texas, do hereby certify that, acting under the direction and authority of the Comptroller on the 

12th day of June, 2012, I signed the name of the Comptroller to the certificate of registration 

endorsed upon the: 

Collin County, Texas Limited Tax Refunding and Im p rovement Bond, Series 2012, 

I, Susan Combs, Comptroller of Public Accounts of the State of Texas, certify that the person 

who has signed the above certificate was duly designated and appointed by me under authority 

vested in me by Chapter 403, Subchapter H, Government Code, with authority to sign my name to 

all certificates of registration, and/or cancellation of bonds required by law to be registered and/or 

cancelled by me, and was acting as such on the date first mentioned in this certificate, and that the 

bonds/certificates described in this certificate have been duly registered in the office of the 

Comptroller, under Registration Number 80228. 

GIVEN under my hand and seal of office at Austin, Texas, this the 12th day of June, 2012. 

1/ 

SUSAN COMBS 
Comptroller of Public Accounts 

of the State of Texas 



OFFICE OF COMPTROLLER 

OF THE STATE OF TEXAS 

I, SUSAN COMBS, Comptroller of Public Accounts of the State of Texas, 

do hereby certify that the attachment is a true and correct copy of the opinion of 

the Attorney General approving the: 

Collin County, Texas Limited Tax Refunding and Improvement Bond, Series 

2012 

numbered ]1.1 of the denomination of $ 20,735,000, dated May 1, 2012, as 

authorized by issuer, interest various percent, under and by authority of which 

said bonds/certificates were registered electronically in the office of the 

Comptroller, on the 12th day of June, 2012, under Registration Number 80228. 

Given under my hand and seal of office, at Austin, Texas, the 12th day of 

June, 2012, 

SUSAN COMBS 
Comptroller of Public Accounts 

of the State of Texas 



Texas 
New York 
Washington, DC 
Connecticut 
Seattle 
Dubai 
London 

Bracewell & Giuliani LLP 
1445 Ross Avenue 
Suite 3800 
Dallas, Texas 
75202-2711 

June 14, 2012 

$20,735,000 
COLLIN COUNTY, TEXAS 

LIMITED TAX REFUNDING AND IMPROVEMENT BONDS, 
SERIES 2012 

WE HAVE represented Collin County, Texas (the "Issuer"), as its bond counsel in 
connection with an issue of bonds (the "Bonds") described as follows: 

COLLIN COUNTY, TEXAS LIMITED TAX REFUNDING AND 
IMPROVEMENT BONDS, SERIES 2012, dated May 1, 2012. 

The Bonds mature, bear interest, are subject to redemption prior to maturity 
and may be transferred and exchanged as set out in the Bonds and in the order 
adopted by the Commissioners Court of the Issuer authorizing their issuance 
(the "Order"). 

WE HAVE represented the Issuer as its bond counsel for the purpose of rendering an 
opinion with respect to the legality and validity of the Bonds under the Constitution and laws 
of the State of Texas and with respect to the exclusion of interest on the Bonds from gross 
income for federal income tax purposes. We have not investigated or verified original 
proceedings, records, data or other material, but have relied solely upon the transcript of 
proceedings described in the following paragraph. We have not assumed any responsibility 
with respect to the financial condition or capabilities of the Issuer or the disclosure thereof in 
connection with the sale of the Bonds. Our role in connection with the Issuer's Official 
Statement prepared for use in connection with the sale of the Bonds has been limited as 
described therein. 

IN OUR CAPACITY as bond counsel, we have participated in the preparation of and 
have examined a transcript of certified proceedings pertaining to the Bonds, on which we 
have relied in giving our opinion. The transcript contains certified copies of certain 
proceedings of the Issuer; an escrow agreement (the "Escrow Agreement") between the 



June 14, 2012 
Page 2 

Issuer and The Bank of New York Mellon Trust Company, N.A. as escrow agent 
(the "Escrow Agent"), the report (the "Report") of Grant Thornton LLP, Certified Public 
Accountants (the "Verification Agent"), verifying the sufficiency of the deposits made with 
the Escrow Agent for defeasance of the obligations being refunded and the mathematical 
accuracy of certain computations of the yield on the Bonds and obligations acquired with the 
proceeds of the Bonds; certified copies of certain proceedings of the Issuer; customary 
certificates of officers, agents and representatives of the Issuer, and other public officials, and 
other certified showings relating to the authorization and issuance of the Bonds and the firm 
banking and financial arrangements for the discharge and final payment of the obligations 
being refunded. We have also examined such applicable provisions of the Internal Revenue 
Code of 1986, as amended (the "Code"), court decisions, United States Department of the 
Treasury Regulations and published rulings of the Internal Revenue Service (the "Service") 
as we have deemed relevant. We have also examined executed Bond No. 1 of this issue. 

BASED ON SUCH EXAMINATION, IT IS OUR OPINION THAT: 

(A) The transcript of certified proceedings evidences complete legal authority for 
the issuance of the Bonds in full compliance with the Constitution and laws of 
the State of Texas presently effective and, therefore, the Bonds constitute 
valid and legally binding obligations of the Issuer; and 

(B) Firm banking and financial arrangements have been made for the discharge 
and final payment of the bonds being refunded pursuant to an Escrow 
Agreement entered into between the Issuer and the Escrow Agent on the date 
of delivery of the Bonds, and, therefore, such bonds are deemed to be fully 
paid and no longer outstanding except for the purpose of being paid from the 
funds provided therefor in such Escrow Agreement; and 

(C) A continuing ad valorem tax upon all taxable property within Collin County, 
Texas, necessary to pay the interest on and principal of the Bonds, has been 
levied and pledged irrevocably for such purposes, within the limits prescribed 
by law, and the total indebtedness of the Issuer, including the Bonds, does not 
exceed any constitutional, statutory or other limitations. 

THE RIGHTS OF THE OWNERS of the Bonds are subject to the applicable 
provisions of the federal bankruptcy laws and any other similar laws affecting the rights of 
creditors of political subdivisions generally, and may be limited by general principles of 
equity which permit the exercise of judicial discretion. 



June 14, 2012 
Page 3 

IT IS OUR FURTHER OPINION THAT: 

(1) Interest on the Bonds is excludable from gross income for federal income tax 
purposes under existing law; and 

(2) The Bonds are not "private activity bonds" within the meaning of the Code, 
and, as such, interest on the Bonds is not subject to the alternative minimum 
tax on individuals and corporations, except that interest on the Bonds will be 
included in the "adjusted current earnings" of a corporation (other than an S 
corporation, regulated investment company, REIT, or REMIC) for purposes of 
computing its alternative minimum tax liability. 

In providing such opinions, we have relied on representations of the Issuer, the 
Issuer's financial advisor and the underwriters of the Bonds with respect to matters solely 
within the knowledge of the Issuer, the Issuer's financial advisor and the underwriters, 
respectively, which we have not independently verified, and have assumed continuing 
compliance with the covenants in the Order pertaining to those sections of the Code, that 
affect the exclusion from gross income of interest on the Bonds for federal income tax 
purposes. We have further relied on the Report of the Verification Agent, regarding the 
mathematical accuracy of certain computations. If such representations or the Report are 
determined to be inaccurate or incomplete or the Issuer fails to comply with the foregoing 
provisions of the Order, interest on the Bonds could become includable in gross income from 
the date of original delivery, regardless of the date on which the event causing such inclusion 
occurs. 

Except as stated above, we express no opinion as to any federal, state or local tax 
consequences resulting from the ownership of, receipt of interest on, or disposition of the 
Bonds. 

Owners of the Bonds should be aware that the ownership of tax-exempt obligations 
may result in collateral federal income tax consequences to financial institutions, life 
insurance and property and casualty insurance companies, certain S corporations with 
Subchapter C earnings and profits, individual recipients of Social Security or Railroad 
Retirement benefits, taxpayers who may be deemed to have incurred or continued 
indebtedness to purchase or carry tax-exempt obligations, and individuals otherwise 
qualifying for the earned income credit. In addition, certain foreign corporations doing 
business in the United States may be subject to the "branch profits tax" on their effectively-
connected earnings and profits (including tax-exempt interest such as interest on the Bonds). 



June 14, 2012 
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The opinions set forth above are based on existing law, which is subject to change. 
Such opinions are further based on our knowledge of facts as of the date hereof. We assume 
no duty to update or supplement these opinions to reflect any facts or circumstances that may 
hereafter come to our attention or to reflect any changes in any law that may hereafter occur 
or become effective. Moreover, our opinions are not a guarantee of result and are not binding 
on the Service; rather, such opinions represent our legal judgment based upon our review of 
existing law and in reliance upon the representations and covenants referenced above that we 
deem relevant to such opinions. The Service has an ongoing audit program to determine 
compliance with rules that relate to whether interest on state or local obligations is includable 
in gross income for federal income tax purposes. No assurance can be given as to whether or 
not the Service will commence an audit of the Bonds. If an audit is commenced, in 
accordance with its current published procedures the Service is likely to treat the Issuer as the 
taxpayer. We observe that the Issuer has covenanted in the Order not to take any action, or 
omit to take any action within its control, that if taken or omitted, respectively, may result in 
the treatment of interest on the Bonds as includable in gross income for federal income tax 
purposes. 

I, 	 JJf3 
LL 
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