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Bid Solicitation Form 



 

 
Privileged and confidential information for use by First Southwest Company clients only. Page 1 of 3 
†† Preliminary and subject to change before the Settlement Date. 
 
 
Member FINRA & SIPC | © 2012 FirstSouthwest 

FINAL 2012.0423 
TO: Mortgage-Backed Securities Purchasers 
FROM: Elizabeth Biddle (214) 953-4020 
RE: Invitation to Bid for Mortgage-Backed Securities in connection with 

 Collin County Housing Finance Corporation Single Family Mortgage Revenue Bonds 
 Series 2002A 

DATE: April 24, 2012 
 
 
Trade Date: Bids should be submitted to First Southwest Company, Attention: 

Elizabeth Biddle (214) 953-4020 by or about 11:00 AM EASTERN Time 
on April 24, 2012.  Bidders shall provide their bids based on the specified 
pools as listed on the attached bid form.  All pools are in book-entry form 
with the P.T.C. (Participants Trust Company), but may not be good 
delivery for T.B.A. transactions. Written bids are required and should 
be sent via fax to (214) 954-4339 (see attached Exhibit A:  “Bid Form / 
Mortgage-Backed Certificates”). 

 
Settlement Date: April 26, 2012 
 
Issuer Name: Collin County Housing Finance Corporation (the “Corporation”) 
 
Program Name: Single Family Mortgage Revenue Bonds, Series 2002A 
 
Basis of Sale: The mortgage-backed portfolio shall be bid as one price for the entire lot 

(i.e., all-or-none). Sale will be awarded to the purchaser bidding the 
highest dollar price per $100 face amount of bonds (i.e. 105 ¾). 

 
Disclosures: This Invitation to Bid for Mortgage-Backed Securities and the submission 

of a bid by any party does not obligate the Corporation. 
 
 The Corporation reserves the right to amend, modify or withdraw this 

Invitation to Bid for Mortgage-Backed Securities; to waive or revise any 
requirement of this Invitation to Bid for Mortgage-Backed Securities; to 
acquire any supplemental information from any responding party; to reject 
any bids submitted hereto in order to obtain a higher yielding bid than 
those previously submitted; to accept or reject any or all bids; to negotiate 
or hold discussions with any responding party in the preparation of its bid. 

 
 First Southwest Company makes no representations or warranties as to 

the ability of the Corporation or any other party to the financing to meet 
their respective obligations. The information provided herein has been 
furnished solely by the Issuer and its Trustee; First Southwest Company 
does not guarantee its accuracy or completeness. 
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Exhibit A:  Bid Form / Mortgage-Backed Certificates 
 

Collin County Housing Finance Corporation 
Single Family Mortgage Revenue Bonds 

Series 2002A 
 

5.865% Coupon 
 

BID FORM / MORTGAGE-BACKED CERTIFICATES 
(Trade Date:  April 24, 2012  for Settlement:  April 26, 2012) 

 
PLEASE RESPOND BY FAX to (214) 954-4339 

Attention:  Elizabeth Biddle     Phone:  (214) 953-4020 
 
 

Collin County HFC Summary of 5.865% 2002A Certificate Info   

TYPE CUSIP # Pool # Interest Original 
Current Prin 

Balance 
      Rate O/S Principal (after APR Factor) 

G2 36202WU31 611802 5.865% $       270,437.00 $           104,467.30

G2 36202WV71 611838 5.865% 83,749.00 72,432.02

G2 36290RAU7 614819 5.865% 81,181.00 70,758.64

G2 36290XS68 620741 5.865% 178,028.00 94,814.19

G2 36290XWA4 620841 5.865% 220,854.00 100,572.31

G2 36291AYZ6 622728 5.865% 100,207.00 87,855.59

G2 36291AZJ1 622745 5.865% 413,292.00 162,316.62

TOTAL  $    1,347,748.00  $            693,216.67 
 

 
 
Firm: _________________________________ Price Bid: ___________________________ 
 
By (print): _____________________________ Signed: ____________________________ 
 
Title: _________________________________ Dated: _____________________________ 
 
Phone: _______________________________ Fax: _______________________________ 
 
Any purchaser submitting a bid acknowledges the following: (a) the bid was determined without regard to 
any other formal or informal agreement that the potential purchaser has with the Corporation or any other 
person (whether or not in connection with the bond issue); (b) the bid is not being submitted solely as a 
courtesy to the Corporation or any other person for purposes of satisfying the requirements of obtaining at 
least three bids; (c) the terms of the bid specifications are commercially reasonable; and (d) the bidder did 
not have the opportunity to review other bids (i.e. last look) before providing a bid. 
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Exhibit A:  Bid Form / Mortgage-Backed Certificates 
 

Collin County Housing Finance Corporation 
Single Family Mortgage Revenue Bonds 

Series 2002A 
 

6.225% Coupon 
 

BID FORM / MORTGAGE-BACKED CERTIFICATES 
(Trade Date:  April 24, 2012  for Settlement:  April 26, 2012) 

 
PLEASE RESPOND BY FAX to (214) 954-4339 

Attention:  Elizabeth Biddle     Phone:  (214) 953-4020 
 

 

Collin County HFC Summary of 6.225% 2002A Certificate Info   

TYPE CUSIP # Pool # Interest Original 
Current Prin 

Balance 
      Rate O/S Principal (after APR Factor) 

G2 36201RGY1 590715 6.225% $         498,626.00  $            165,459.91

G2 36200CNE1 597189 6.225% 243,253.00 104,845.65

G2 36200GQZ2 600872 6.225% 480,874.00 54,338.88

G2 36200GY91 601136 6.225% 94,594.00 79,205.61

FN 31401CJD6 704160 6.225% 156,958.00 93,440.40

TOTAL  $      1,474,305.00  $            497,290.45 
 
 
Firm: _________________________________ Price Bid: ___________________________ 
 
By (print): _____________________________ Signed: ____________________________ 
 
Title: _________________________________ Dated: _____________________________ 
 
Phone: _______________________________ Fax: _______________________________ 
 
Any purchaser submitting a bid acknowledges the following: (a) the bid was determined without regard to 
any other formal or informal agreement that the potential purchaser has with the Corporation or any other 
person (whether or not in connection with the bond issue); (b) the bid is not being submitted solely as a 
courtesy to the Corporation or any other person for purposes of satisfying the requirements of obtaining at 
least three bids; (c) the terms of the bid specifications are commercially reasonable; and (d) the bidder did 
not have the opportunity to review other bids (i.e. last look) before providing a bid. 
 
 



 

 
 
 
 
 
 

II 
 

Bidding Information 



S&P Moody's S&P Moody's
National Alliance Capital Markets N/A N/A N/A N/A 114-13
A.K. Capital N/A N/A N/A N/A 113-26
Broadpoint Securities N/A N/A N/A N/A 113-00
Bank of Oklahoma N/A N/A N/A N/A 112-17
Stephens N/A N/A N/A N/A 109-25
Mountainview Securities LLC N/A N/A N/A N/A PASS
Credit Suisse Securities USA LLC N/A N/A N/A N/A PASS

Collin County HFC
Single Family Mortgage Revenue Bonds

Series 2002A
5.865%

Bid Results

BID DATE:  April 24, 2012 11:00 PM EASTERN
BIDDING AGENT:  Elizabeth Biddle  (214) 953-4020

Firm
L.T. - Credit Rating S.T. - Credit Rating

*** Bid ***

Basis of Award: Highest Price

Winner:

FSC Fee:

Deviations or modifications, from the winning bidder, affecting the yield of the investment
include the following:   There were no deviations or modifications.

Member FINRA SIPC | © 2011 FirstSouthwest



S&P Moody's S&P Moody's
Broadpoint Securities N/A N/A N/A N/A 116-12
Bank of Oklahoma N/A N/A N/A N/A 116-06
A.K. Capital N/A N/A N/A N/A 115-29
National Alliance Capital Markets N/A N/A N/A N/A 114-31
Stephens N/A N/A N/A N/A 110-09
Mountainview Securities LLC N/A N/A N/A N/A PASS
Credit Suisse Securities USA LLC N/A N/A N/A N/A PASS

Collin County HFC
Single Family Mortgage Revenue Bonds

Series 2002A
6.225%

Bid Results

BID DATE:  April 24, 2012 11:00 PM EASTERN
BIDDING AGENT:  Elizabeth Biddle  (214) 953-4020

Firm
L.T. - Credit Rating S.T. - Credit Rating

*** Bid ***

Basis of Award: Highest Price

Winner:

FSC Fee:

Deviations or modifications, from the winning bidder, affecting the yield of the investment
include the following:   There were no deviations or modifications.

Member FINRA SIPC | © 2011 FirstSouthwest



 
Deviation from Terms of the Bid Solicitation 

in the Investment Agreement Pursuant to 
Treasury Regulations 1.148-5 (d)(iii)(E)(4) 

 
 

 
 
• No deviations or modifications occurred, from the winning 

bidder, affecting the yield of the investment.  
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Transaction Documents 
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$12,000,000
COLLIN COUNTY HOUSING FINANCE CORPORATION

Single Family Mortgage Revenue Bonds
Series 2002A

Closing Instructions

A. Actions To Be Taken in the Following Order of Priority:

1. On April 26, 2012, First Southwest Company will wire $1,376,778.14 ($1,190,507.12 principal,
$181,297.86 premium and $4,973.16 accrued interest) to the Series 2002A Trustee, The Bank of New York
Mellon Trust Company, N.A., the purchase price of the Series 2002A GNMA Certificates (both “Original”
and “Reset” Certificates). Upon receipt of the funds, the Trustee will transfer the GNMA Certificates (free
and clear) to FSC via FEDWIRE.

2. On April 26, 2012, The Bank of New York Mellon Trust Company, N.A. will set aside in trust the
total sum of $1,197,286.30, representing GNMA Certificate sales proceeds and/or other funds remaining in
the trust accounts, in cash, and shall hold such amount uninvested exclusively for the May 1, 2012
mandatory debt service on the Bonds and the May 25, 2012 special optional redemption in whole of the
Bonds. (See paragraph 4 and 5 below.)

3. On April 26, 2012, The Bank of New York Mellon Trust Company, N.A. will provide for the
payment of professional fees as detailed in Exhibit D of the Certificate Purchase Agreement. The Bank of
New York Mellon Trust Company, N.A. will also distribute a check payable to the Collin County Housing
Finance Corporation representing any remaining funds not held for future bond debt service obligations
(estimated at $65,000). The check should be sent to:

Collin County Housing Finance Corporation
Bill Bilyeu
Collin County Administrative Services
Collin County Administration Building
2300 Bloomdale Rd., Suite 4192
McKinney, TX 75071
Email: bbilyeu@collincountytx.gov
Phone: 972-424-1460 ext. 4675 (Metro)

4. On May 1, 2012, The Bank of New York Mellon Trust Company, N.A. will provide for the Series
2002A Bond scheduled debt service payments with respect to the Original Bonds of $3,282.50 ($1,234.00
of principal and $2,048.50 of interest), and to the Reset Bonds of $5,263.77 ($1,495.00 of principal and
$3,768.77 of interest).

5. On May 25, 2012, The Bank of New York Mellon Trust Company, N.A. will provide for the
special optional redemption in whole of the outstanding Series 2002A Bonds. Proceeds totaling
$1,188,740.03 will be required for such redemption as follows: ($400,432.00 principal and $1,633.76
interest with respect to the Original Bonds) and ($783,665.00 principal and $3,009.27 interest with respect
to the Reset Bonds). Any amounts remaining on deposit under the Indenture will be paid to the Issuer as
soon as practicable.

mailto:bbilyeu@collincountytx.gov
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COLLIN COUNTY FINANCE CORPORATION
Single Family Mortgage Revenue Bonds

Series 2002A

Wire Instructions

I. April 26, 2012

Purchase Price of Series 2002A GNMA/FNMA Certificates: $1,376,778.14
First Southwest Company will wire funds to The Bank of New York Mellon
Trust Company, N.A.:
The Bank of New York Mellon
ABA #21000018
For Credit to GLA #211065
FFC: 391934
Account Name: Specialized Processing New Albany Clearing
Details of Payment: SF Attn: Dorothy Cardinale for Collin 2002A

Delivery of Series 2002A GNMA/FNMA Certificates: $0
The Bank of New York Mellon Trust Company, N.A.:will deliver (FREE) to
First Southwest Company
ABA#: 021000018 BK OF NYC/FSWC
FFC: COLLIN COUNTY HFC S/F 2002A
A/C# 22228203



FINAL
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CERTIFICATE PURCHASE AGREEMENT

By and Among

COLLIN COUNTY HOUSING FINANCE CORPORATION
as Issuer

and

THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A.
as Trustee

and

FIRST SOUTHWEST COMPANY
as Purchaser

Relating to Sale of Mortgage-Backed Mortgage Certificates Financed By:

COLLIN COUNTY HOUSING FINANCE CORPORATION
SINGLE FAMILY MORTGAGE REVENUE BONDS

SERIES 2002A

Dated as of April 26, 2012
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CERTIFICATE PURCHASE AGREEMENT

This Certificate Purchase Agreement is made and entered into as of April 26, 2012 (the
“Agreement”), by and among the COLLIN COUNTY HOUSING FINANCE CORPORATION (the
“Issuer”), THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as trustee (the “Trustee”)
under a Trust Indenture dated as of March 1, 2002, as supplemented by Series 2002A Series Supplement
dated as of March 19, 2002, and as further supplemented by a Series 2002A Amended and Restated
Series Supplement dated as of February 13, 2003 (collectively, the “Indenture”), by and between the
Issuer and the Trustee, and FIRST SOUTHWEST COMPANY (the “Purchaser”). Terms not otherwise
defined herein shall have the meanings set forth in the Indenture.

W I T N E S S E T H

WHEREAS, the Issuer issued its Single Family Mortgage Revenue Bonds, Series 2002A (the
“Bonds”), on March 19, 2002, in order to provide for the purchase of GNMA Certificates and Fannie Mae
Certificates (collectively, the “Certificates”) backed by mortgage loans made to persons or families for
the purchase of qualifying single family residences in the jurisdiction of the Issuer;

WHEREAS, the Issuer has determined to sell all of the outstanding Certificates held under the
Indenture, and to use the proceeds thereof, together with other available funds, to provide for the special
optional redemption in whole of the outstanding Bonds, in accordance with the related provisions of the
Indenture, and the Issuer will direct the Trustee to undertake the actions necessary to provide such
redemption of the Bonds on the applicable redemption date;

WHEREAS, by this Agreement, the Issuer intends to cause to be sold to the Purchaser the
Certificates set forth in Exhibit A hereto;

NOW, THEREFORE, in consideration of the premises and of the mutual agreement herein
contained, the Issuer, the Trustee and the Purchaser severally agree as follows:

ARTICLE I
DEFINITIONS

Section 1.01. Definition. The following words and phrases are defined as follows:

“Purchase Price” means the purchase price of the Purchased Certificates computed in accordance
with Section 2.02 hereof.

“Settlement Date” means April 26, 2012.

ARTICLE II
SALE AND CONVEYANCE OF CERTIFICATES

Section 2.01. Sale and Conveyance of Certificates. The Issuer does hereby sell, transfer,
assign, set over and convey to the Purchaser, without recourse, but subject to the terms of this Agreement,
all rights, title and interest of the Issuer in and to the Certificates listed on Exhibit A hereto (the
“Purchased Certificates”), including payments of principal of and interest thereon on and after April 1,
2012. The Issuer does hereby direct the Trustee to provide for the delivery of the Purchased Certificates
to the Purchaser.
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Section 2.02. Purchase Price; Payments on Purchased Certificates. (a) The total purchase
price for the Purchased Certificates (the “Purchase Price”) shall be $1,376,778.14, which shall equal the
sum of (i) 114.40625% of the outstanding principal balance of the Purchased Certificates bearing interest
at a 5.865% Pass-Through Rate, and (ii) 116.375% of the outstanding principal balance of the Purchased
Certificates bearing interest at a 6.225% Pass-Through Rate, as set forth in Exhibit A, plus in each case
accrued interest from April 1, 2012 to the Settlement Date. The Purchase Price shall be paid on the
Settlement Date in immediately available funds by federal wire transfer to the Trustee. The components
of the Purchase Price are as follows:

5.865% Certificate Principal $693,216.67
5.865% Certificate Premium (14.40625%) 99,866.54
5.865% Certificate Accrued Interest (25 days) 2,823.41
6.225% Certificate Principal 497,290.45
6.225% Certificate Premium (16.375%) 81,431.32
6.225% Certificate Accrued Interest (25 days) 2,149.75

Total Purchase Price $1,376,778.14

(b) The Purchaser shall be entitled to all amounts paid with respect to the Purchased
Certificates on and after May 1, 2012. The Trustee shall retain all amounts paid with respect to the
Purchased Certificates prior to May 1, 2012. If the Trustee receives amounts due and owing to the
Purchaser, the Trustee shall cause such amounts to be paid to the Purchaser. If the Purchaser receives
amounts due and owing to the Trustee, the Purchaser shall pay such amounts to the Trustee.

ARTICLE III
REPRESENTATIONS AND WARRANTIES

Section 3.01. Representations of the Issuer. The Issuer hereby represents to the Purchaser
that as of the Settlement Date:

(i) the Issuer has full power and authority to make, execute, deliver and perform this
Agreement and all of the transactions contemplated under this Agreement and has taken all necessary
action to authorize the execution, delivery and performance of this Agreement;

(ii) this Agreement is a legal, valid and binding obligation of the Issuer, enforceable
in accordance with its terms, subject as to enforcement of remedies to applicable bankruptcy, insolvency,
reorganization, moratorium and similar laws in effect from time to time affecting the rights of creditors of
public entities specifically;

(iii) this Agreement does not violate any bylaws or other organizational documents of
the Issuer;

(iv) the Issuer has not previously sold, or granted an option to purchase, any
Certificate (or any Mortgage Loan underlying any Certificate), and to its knowledge the Purchased
Certificates (or any Mortgage Loan underlying any Certificate) are not by their terms subject to
cancellation or mortgage forgiveness following the defeasance or payment of the Bonds or at any other
time;

(v) upon delivery of the Purchased Certificates to the Purchaser pursuant to this
Agreement, to the knowledge of the Issuer, the Purchased Certificates will not be subject to any lien or
encumbrance, including but not limited to, any lien or encumbrance of the Indenture;



3

(vi) there is no action, suit, proceeding, inquiry or investigation at law or in equity,
before or by any court, public board or body, pending against the Issuer or of which it has otherwise
received official notice or which, to the knowledge of the Issuer, is threatened against the Issuer (nor to
the knowledge of the Issuer is there any basis therefor), (a) which in any way questions the validity of any
proceeding taken by the Issuer in connection with the sale of the Purchased Certificates, the execution and
delivery of this Agreement or the special optional redemption of the Bonds, (b) wherein an unfavorable
decision, ruling or finding would in any way adversely affect the transactions contemplated by this
Agreement or (c) which in any way would adversely affect the validity or enforceability of this
Agreement (or any other instrument required or contemplated for use in consummating the transactions
contemplated thereby).

Section 3.02. Representations of the Trustee. (i) Based on its records and information with
respect to the Purchased Certificates, the Trustee represents and warrants to the Issuer that as of the
Settlement Date, the information set forth in Exhibit A is true and correct; and (ii) assuming compliance
with the terms of the Indenture, the Trustee (acting solely at the direction of the Issuer) has full power to
make, execute, deliver and perform this Agreement and all of the transactions contemplated under this
Agreement, and has taken all necessary action to authorize the execution, delivery and performance of
this Agreement.

Section 3.03. Representations of the Purchaser. The Purchaser represents and warrants
to the Issuer and the Trustee that as of the Settlement Date the Purchaser has the full right, power and
authority to make, execute, deliver and perform this Agreement and all of the transactions contemplated
under this Agreement and has taken all necessary action to authorize the execution, delivery and
performance of this Agreement.

The Purchaser also represents to the Issuer and the Trustee that to the best of its knowledge (i)
pursuant to a good faith bidding sales process conducted by the Purchaser, the Purchaser sold the
Purchased Certificates to one or more unrelated third parties for settlement on the Settlement Date for a
total amount equal to the Purchase Price, and (ii) the Purchase Price represents the fair market value of
the Purchased Certificates as of the pricing date (based on delivery of the Purchased Certificates on the
Settlement Date).

Section 3.04. No Repurchase or Substitution. The Issuer, the Trustee and the Purchaser agree
that the Issuer and the Trustee shall not provide a substitute for any Certificate listed in Exhibit A and that
the Purchaser shall have no right to demand that the Issuer or the Trustee repurchase, substitute or
exchange any Certificate or any other collateral for any Certificate delivered pursuant hereto.

ARTICLE IV
CLOSING

Section 4.01. Closing. The closing of the purchase and sale of the Purchased
Certificates shall be on the Settlement Date, unless the Issuer and the Purchaser agree to a different date.

Section 4.02. Conditions Precedent. The obligation of the Issuer to sell the Purchased
Certificates and the obligation of the Purchaser to purchase the Purchased Certificates shall be subject to
satisfaction of each of the following conditions precedent:

(i) all of the representations and warranties of the Issuer, the Trustee and the
Purchaser contained in this Agreement shall be true and correct as of the Settlement Date;
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(ii) the Purchaser shall receive all Closing Documents as specified in Section 4.03 of
this Agreement, in such forms as are agreed upon and acceptable to the Issuer, the Trustee and the
Purchaser, duly executed by all signatories as required pursuant to the respective terms thereof;

(iii) the Issuer, the Trustee and the Purchaser shall receive any agreements,
documents, instruments or opinions relating to the sale and transfer of the Purchased Certificates as may
be necessary to fully consummate the transactions contemplated by this Agreement, and as required under
the terms of the Indenture;

(iv) all other terms and conditions of this Agreement shall be complied with by the
appropriate party to this Agreement; and

(v) the Purchased Certificates will be delivered in a form reasonably acceptable to
the Purchaser.

Section 4.03. Closing Documents. On or before the Settlement Date, the Issuer and the
Trustee shall deliver the following documents to the Purchaser and the Trustee, as applicable:

(i) the list of Purchased Certificates attached hereto as Exhibit A;

(ii) a bill of sale relating to the Purchased Certificates (the “Bill of Sale”) in
substantially the form of Exhibit B attached hereto, without recourse or warranty except as specifically
provided herein;

(iii) the certificate of the Trustee in the form attached hereto as Exhibit C;

(iv) the Letter of Instructions and closing certificate of Issuer in the form attached
hereto as Exhibit D;

(v) the legal opinions required by Sections 4.2(C), 5.11(a)(i) and 5.11(B)(ii) of the
Indenture; and

(vi) the verification report of Greenberg Traurig, LLP.

ARTICLE V
MISCELLANEOUS PROVISIONS

Section 5.01. Amendment. This Agreement may be amended from time to time by the
Issuer, the Trustee and the Purchaser by written agreement signed by the Issuer, the Trustee and the
Purchaser.

Section 5.02. Counterparts. For the purpose of facilitating the execution of this Agreement as
herein provided and for other purposes, this Agreement may be executed simultaneously in any number of
counterparts, each of which counterparts shall be deemed to be an original, and such counterparts shall
constitute but one and the same instrument.

Section 5.03. Notices. Whenever it is provided herein that any notice, demand, request,
consent, approval, declaration or other communication shall or may be given to or served upon any of the
parties by another, or whenever any of the parties desires to give or serve upon another any such
communication with respect to this Agreement, each such notice, demand, request, consent, approval,
declaration or other communication shall be in writing and either shall be delivered in person with receipt
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acknowledged or by registered or certified mail, return receipt requested, postage prepaid, in each case as
follows:

If to the Issuer at: Collin County Housing Finance Corporation
Collin County Administration Building
2300 Bloomdale Road
Suite 4192
McKinney, Texas 75071
Attention: President

If to the Trustee at: The Bank of New York Mellon Trust Company, N.A.
2001 Bryan Street, 8th Floor
Dallas, Texas 75201
Attention: Jason Stephens

If to the Purchaser at: First Southwest Company
325 North St. Paul, Suite 800
Dallas, Texas 75201
Attention: Robert Johnson

Section 5.04. No Partnership. Nothing herein contained shall be deemed or construed to create
a partnership or joint venture among or between any of the parties hereto.

Section 5.05. Successors and Assigns.This Agreement shall inure to the benefit of and be
binding upon the Issuer, the Trustee and the Purchaser and their respective successors and assigns, as may
be permitted hereunder.

Section 5.06. Severability. Each part of this Agreement is intended to be severable. If any
provision of this Agreement is invalid or unenforceable, such invalidity or unenforceability shall not
affect the remaining provisions of this Agreement, which shall remain in full force and effect and shall be
binding upon the parties.

Section 5.07. Paragraph Headings. Paragraph headings of this Agreement are inserted for
convenience only and do not in any manner limit or expand this Agreement and do not constitute a part of
this Agreement.

Section 5.08. Law Governing. To the extent that federal law does not apply, the parties
agree that this Agreement shall be construed in accordance with, and governed by, the laws of the State of
Texas.

Section 5.09. Further Assurances. The parties agree that they will execute and deliver such
further instruments and take such other action as any of them reasonably may require more effectively to
carry out the intent and purposes of this Agreement.

Section 5.10. Entire Agreement. This Agreement, including any attachments, and
exhibits referred to herein and attached, constitutes the entire agreement among the parties pertaining to
the subject matter hereof and supersedes any and all prior agreements, representations and understandings
of the parties, written or oral.

Section 5.11. Time of the Essence. The parties hereto acknowledge that time is of the
essence in the performance of the transactions contemplated hereby.
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EXHIBIT A

LIST OF CERTIFICATES

2002A Original Certificates
Type CUSIP Pool # Pass-thru

Rate
Outstanding

Principal Balance
(4/23/12)

GNMA II 36201RGY1 590715 6.225% $165,459.91
GNMA II 36200CNE1 597189 6.225% 104,845.65
GNMA II 36200GQZ2 600872 6.225% 54,338.88
GNMA II 36200GY91 601136 6.225% 79,205.61

Total $403,850.05

2002A Reset Certificates
Type CUSIP Pool # Pass-thru

Rate
Outstanding

Principal Balance
(4/23/12)

FNMA 31401CJD6 704160 6.225% $ 93,440.40
GNMA II 36202WU31 611802 5.865% 104,467.30
GNMA II 36202WV71 611838 5.865% 72,432.02
GNMA II 36290RAU7 614819 5.865% 70,758.64
GNMA II 36290XS68 620741 5.865% 94,814.19
GNMA II 36290XWA4 620841 5.865% 100,572.31
GNMA II 36291AYZ6 622728 5.865% 87,855.59
GNMA II 36291AZJ1 622745 5.865% 162,316.62

Total $786,657.07
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EXHIBIT B

BILL OF SALE

In accordance with the Certificate Purchase Agreement dated as of April 26, 2012 (the
“Agreement”) by and among First Southwest Company (the “Purchaser”), Collin County Housing
Finance Corporation (the “Issuer”) and The Bank of New York Mellon Trust Company, N.A., as trustee
(the “Trustee”) under a Trust Indenture dated as of March 1, 2002, as supplemented by Series 2002A
Series Supplement dated as of March 19, 2002, and as further supplemented by a Series 2002A Amended
and Restated Series Supplement dated as of February 13, 2003 (collectively, the “Indenture”), by and
between the Issuer and the Trustee, relating to the Collin County Housing Finance Corporation Single
Family Mortgage Revenue Bonds, Series 2002A, the Issuer and the Trustee (acting solely as Trustee and
at the direction of the Issuer) do hereby transfer, assign, set over and otherwise convey to the Purchaser,
without recourse, all right, title and interest in the Certificates identified in Exhibit A of the Agreement,
and any and all rights to receive payments as specified in the Agreement.

This Bill of Sale is made pursuant to and upon the representations and warranties on the part of
the undersigned contained in the Agreement and no others and such representations and warranties are not
merged in this Bill of Sale.

[Remainder of Page Intentionally Left Blank]
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EXHIBIT C

CERTIFICATE OF TRUSTEE

The undersigned duly authorized officer of The Bank of New York Mellon Trust Company, N.A.,
as trustee (the “Trustee”) under a Trust Indenture, dated as of March 1, 2002, as supplemented by Series
2002A Series Supplement dated as of March 19, 2002, and as further supplemented by a Series 2002A
Amended and Restated Series Supplement dated as of February 13, 2003 (collectively, the “Indenture”),
by and between the Collin County Housing Finance Corporation (the “Issuer”) and Trustee, relating to the
Issuer’s Single Family Mortgage Revenue Bonds, Series 2002A (the “Bonds”), does hereby certify as
follows:

(a) Outstanding Bonds. $1,186,826.00 in aggregate principal amount of the Bonds
are currently outstanding.

(b) Certificate Sale Proceeds. The Trustee has received $1,376,778.14
($1,190,507.12 aggregate principal, $181,297.86 aggregate premium and $4,973.16 accrued interest),
representing the proceeds from the sale of the Certificates (as defined in the Indenture) pursuant to a
Certificate Purchase Agreement (the “Certificate Purchase Agreement”) dated as of April 26, 2012,
among the Issuer, the Trustee and First Southwest Company (the “Purchaser”).

(c) Bond Debt Service. All amounts payable under the Indenture with respect to
payments on the Bonds are current and to the knowledge of the undersigned, all other amounts payable
under the Indenture are current as of April 26, 2012. The amounts required to provide for the mandatory
redemption in part of the Bonds on May 1, 2012 and the special optional redemption in part of the Bonds
on May 25, 2012 (the “Redemption Dates”), are set forth accurately in Schedule I attached hereto.

(d) Moneys Available to Pay Debt Service. $1,197,286.30 is being held in trust by
the Trustee to pay (without reinvestment) the debt service requirements due on the Bonds on the
Redemption Dates. The Trustee will provide the required notices of redemption pursuant to the Indenture
with respect to the redemption of the Bonds on the Redemption Dates.

[Remainder of Page Intentionally Left Blank]
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SCHEDULE I
(TO EXHIBIT C)

BOND DEBT SERVICE SCHEDULE

Total Bonds
Outstanding

Payment
Date

Interest
Rate

Redemption
Type

Principal
Payment

(in $)

Premium
(%)

Premium
Amount

(in $)

Accrued
Interest

(in $)

Total
(in $)

$401,666.00 5/1/2012 6.12% Mandatory 1,234.00 0.00 0.00 2,048.50 3,282.50
$400,432.00 5/25/2012 6.12% Special

Optional
400,432.00 0.00 0.00 1,633.76 402,065.76

$785,160.00 5/1/2012 5.76% Mandatory 1,495.00 0.00 0.00 3,768.77 5,263.77
$783,665.00 5/25/2012 5.76% Special

Optional
783,665.00 0.00 0.00 3,009.27 786,674.27

Grand Total 1,186,826.00 0.00 0.00 10,460.30 1,197,286.30
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EXHIBIT D

LETTER OF INSTRUCTIONS AND CLOSING CERTIFICATE OF ISSUER

COLLIN COUNTY HOUSING FINANCE CORPORATION
SINGLE FAMILY MORTGAGE REVENUE BONDS

SERIES 2002A

The undersigned is the President of the Collin County Housing Finance Corporation, a public
nonprofit housing finance corporation of the State of Texas (the “Issuer”), and is duly authorized to
execute this Letter of Instructions and Closing Certificate on behalf of the Issuer with respect to the
above-captioned bonds (the “Bonds”). The Bonds are secured pursuant to a Trust Indenture dated as of
March 1, 2002, as supplemented by Series 2002A Series Supplement dated as of March 19, 2002, and as
further supplemented by a Series 2002A Amended and Restated Series Supplement dated as of February
13, 2003 (collectively, the “Indenture”), by and between the Issuer and The Bank of New York Mellon
Trust Company, N.A., as Trustee (the “Trustee”). Capitalized terms used herein have the meaning set
forth in the Indenture and the Agreement (as defined below).

Based solely on the verification report of Greenberg Traurig, LLP, the proceeds from the sale of
the Certificates, together with any available moneys under the Indenture, will be sufficient to provide for
the redemption in whole of the Bonds, together with any expenses due and payable under the Indenture.

The Issuer hereby directs the Trustee to take the following steps on April 26, 2012 in the
following order of priority:

1. The Issuer directs the Trustee to execute and deliver the Certificate Purchase Agreement
dated as of April 26, 2012, by and among the Issuer, the Trustee and First Southwest Company (the
“Agreement”), to receive the sales proceeds of the Certificates, and to deliver the Certificates (as defined
in the Agreement), on behalf of the Issuer, and solely at its direction, in accordance with the Agreement.

2. The Issuer directs the Trustee to apply moneys received from the sale of the Certificates
to redeem Bonds in whole on May 25, 2012, by special optional redemption, at the applicable redemption
price, all in accordance with the Indenture. The Issuer directs the Trustee to retain in the appropriate
funds and accounts under the Indenture amounts sufficient to provide for said redemption of the Bonds
and for the mandatory redemption of a portion of the Bonds on May 1, 2012.

3. From the surplus moneys derived from the sale proceeds of the Certificates less the
redemption moneys set aside for the special optional redemption of the Bonds, the Issuer directs the
Trustee to first pay the professional fees set forth in Schedule I, and second pay any balance to the Issuer
in accordance with the closing instructions prepared by First Southwest Company.

[Remainder of Page Intentionally Left Blank]
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SCHEDULE I
FEES AND EXPENSES

Bond Counsel (Bracewell & Guiliani LLP) $30,000
Structuring/ Ticketing Fee (First Southwest Company) $60,000
Special Counsel/Verification (Greenberg Traurig, LLP) $30,000
Trustee Fees (Bank of New York Mellon Trust Company, N.A.) $3,000

Payment Instructions

Bracewell & Guiliani LLP
(Check Instructions)

Bracewell & Giuliani LLP
1445 Ross Avenue
Suite 3800
Dallas, Texas 75202-2711
Attention: George Rodriguez

First Southwest Company
(Wiring Instructions)

The Bank of New York
1 Wall Street
New York, NY 10012
ABA Routing Number: 021000018
Swift Address: IRVT US 3N
Beneficiary: First Southwest Company
Account Number: 890 0271 779
FFC: 1825007

Greenberg Traurig, LLP
(Wiring Instructions)

Citibank FSB
Credit to: Greenberg Traurig
ABA: 266-086-554
Account No.: 3200175071
Reference: 050542.010200 - Collin 2002A

Bank of New York Mellon Trust
Company, N.A. Payment to be retained and applied internally


	0 Transcript Cover Pages & Letters
	1 Tab
	1.1 Bid Solicitation Form
	2 Tab
	2.1 Bid Tabulation Sheet
	2.2 No Deviations
	2.4 Market Data
	Market Data.pdf
	BBAM
	BTMM
	FIT MKTS AGYS
	FWCV
	IRSB
	NW8
	TBA
	USSW


	3 Tab
	3.1 Trade Tickets
	3.2 Closing Instructions
	3.3 Certificate Purchase Agreement



