THE STATE OF TEXAS §

§
COUNTY OF COLLIN  §

AD VALOREM BUSINESS PERSONAL PROPERTY
CHAPTER 380 GRANT AGREEMENT BY AND BETWEEN
THE CITY OF FRISCO, TEXAS AND
MONEYGRAM PAYMENT SYSTEMS, INC.

This Ad Valorem Business Personal Property Chapter 380 Grant Agreement (“Agreement™)
is entered info by and between MoneyGram Payment Systems, Inc., a Delaware corporation,
(“Company”) and the City of Frisco, Texas, a home-rule municipality, (“City”).

WITNESSETH:

WHEREAS, the City Council of the City of Frisco, Texas (“City Council”) has
investigated and determined that it is in the best interest of the City and its citizens to encourage
programs, including programs for making loans and grants of public money to promote local
economic development and stimulate business and commercial activity in the City pursuant to
Chapter 380, Texas Local Government Code, as amended, (“Chapter 380”); and

WHEREAS, the City Council has investigated and determined that the Company meets the
criteria for providing the Grant (hereinafter defined), pursuant to Chapter 380, based on, among
other things, the Company: (i) desiring to locate its regional headquarters to the City; (ii) adding
taxable leasehold improvements to real property in the City; (iit) adding taxable business personal
property in the City; and (iv) creating employment opportunities for the citizens of Frisco
(“Approved Project’™); and

WHEREAS, the Frisco Economic Development Corporation (“FEDC”) approved the form
of a Performance Agreement (“Performance Agreement”) with the Company at its February 15,
2012 meeting, to provide the Company with economic assistance to facilitate the Company’s
Approved Project, the form of which is aftached hereto as Exhibit “A”, and incorporated herein for
all purposes; and

WHEREAS, the City and the Company agree that this Agreement is strictly contingent
upon the FEDC and the Company fully executing the Performance Agreement; and

WHEREAS, the City Council has concluded that the Approved Project qualifies for a
Grant under Chapter 380, and is willing to provide the Company with economic assistance based
on the ad valorem business personal property taxes imposed by and collected by the City
(“Taxes™) in the form of rebates (“Rebates™) as hereinafter set forth, under Chapter 380, on the
terms and subject to the conditions as stated herein, and the Company is willing to accept the
same subject to all terms and conditions contained in this Agreement; and
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WHEREAS, the Company acknowledges and agrees that the Grant in the form of Rebates
on Taxes as described in this Agreement is strictly contingent upon its compliance with this
Agreement and the Performance Agreement in accordance with the terms and conditions set forth
in both agreements.

NOW, THEREFORE, in consideration of the covenants and conditions contained in this
Agreement, the City and the Company agree as follows:

1. Findings Incorporated. The findings set forth above are made a part of this Agreement as
if set forth herein verbatim.

2. Chapter 380 Grant. Subject to the terms and conditions of this Agreement and provided the
Company is not in default of this Agreement or the Performance Agreement, the City will, pursuant
to Chapter 380, provide the Rebates, in.the form of the Grant to the Company, equivalent to fifty
percent (50%}) of the Taxes collected by the City from the Company (“Grant”), commencing. with
the 2013 taxable year. Each taxable year, commencing in 2013 and continuing through the 2018
taxable year, the City will provide the Grant to the Company; provided, however, notwithstanding
anything to the contrary herein, the total Grant to be provided to the Company by the City shall not,
under any circumstance, exceed Thirty-One Thousand and No/100 Dollars ($31,000.00)
(“Maximum Grant”). As long as the Company is in compliance with this Agreement and the
Performance Agreement, the City will tender the Grant, annually, to the Company on the 1¥ day of
April of each year following the year in which the City collected the Taxes and continuing through
the end of the period of the Grant subject to the Maximum Grant.

3. Default and Recapture Provision. (a) Event of Defaulf. In the event (“Event of Default™)
that the (1) Company allows its Taxes owed the City to become delinquent; or (2) Company
breaches any of the terms or conditions of this Agreement or the Performance Agreement, then the
Company shall be in default. In the event that the Company defaults in its performance, then the
City shall give the Company written notice of such default, and if the Company has not cured any
default within thirty (30) days of said written notice, this Agreement may be terminated by the City.
In the event of default by the Company, the City shall be entitled to reimbursement of the Grant
tendered to the Company. In addition, City shall be entitled to any other remedies available at law
or equity.

(b) Upon the occurrence of default by the City, the Company shall give written notice of
such default, and if City has not cured the default within thirty (30) days within said written notice,
this Agreement may be terminated by the Company. The Company shall have the right to seek
specific performance of this Agreement as its sole and exclusive remedy.

4. Notices. Any notice provided or permitted to be given under this Agreement must be in
writing and may be served by depositing same in the United States mail, addressed to the party to
be notified, postage pre-paid and registered or certified with return receipt requested, or by
delivering the same in person to such party via facsimile or a hand-delivery service, Federal
Express or any courier service that provides a return receipt showing the date of actual delivery
of same to the addressee thereof. Notice given in accordance herewith shall be effective upon
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